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 S&B serves as co-lead counsel on behalf of the State of New Jersey and its 
Division of Investment against Tenet Healthcare Corp. and certain of its former officers 
and directors.  Among other things, the Lead Plaintiff alleges that defendants made a 
series of materially false or misleading statements and omissions concerning Tenet's 
business model and financial health from January 11, 2000 through November 7, 2002.  
After defeating defendants' motions to dismiss and performing substantial document and 
deposition discovery, a partial settlement has been reached in the amount of $216.5 
million in cash which will be submitted for preliminary approval by the Court in the 
coming weeks.  The Partial Settlement is being funded primarily by Tenet and its 
insurance carriers ($215 million), with personal contributions in the aggregate amount of 
$1.5 million being made by two of Tenet’s former officers, Jeffrey Barbakow and 
Thomas Mackey.  In addition to the substantial cash recovery, the prosecution of this 
action has played a prominent role in Tenet’s initiation of sweeping corporate governance 
reforms which have led to Tenet being ranked by various institutional rating entities as 
among the best corporations in America for its corporate governance.  The case will 
continue against KPMG as the Court denied KPMG’s motion to dismiss the action in its 
entirety in December, 2005.   


